
Understanding Middlesex Retirement Costs

Cities and Towns Comprising the Survey Other Financial Indicators
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Moody's
Standard 
& Poors Description

Best Quality    Aaa AAA Obligations are judged to be of the highest quality, with minimal credit risk

High Quality

Aa                   
Aa1                AA+            

Municipality
2010 
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Rating

Belmont 24,729 10,359 63,458 5,303,146 6,662,243 6.9 5,825,793 0 Aaa
Billerica 40,243 4,468 29,745 8,820,565 10,226,288 7.5 5,864,420 4,800,514 Aa2 AA
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Aa2               
Aa3

AA               
AA‐ Obligations are judged to be of high quality and are subject to very low credit risk

Upper 
Medium 
Quality

A                     
A1               
A2               
A3

A+                    
A                    
A‐ Obligations are considered upper‐medium grade and are subject to low credit risk

Burlington 24,498 4,536 34,793 4,561,946 4,167,561 3.79 7,461,250 3,797,808 Aa1 AA+
Concord 17,668 11,802 88,072 7,260,560 10,415,972 12.82 9,357,662 2,709,196 Aaa
Chelmsford 33,802 5,799 39,386 12,956,019 12,587,735 11.41 3,361,463 3,851,142 AA‐
Reading 24,747 6,458 40,095 31,066,689 8,114,050 9.27 6,537,985 0 Aa2 AA
North Andover 28,352 6,559 43,424 7,242,540 11,775,019 13.13 2,388,866 2,646,278 Aa2 AA
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Baa1               
Baa2               
Baa3

BBB+            
BBB               
BBB‐ Obligations are considered medium grade and are subject to moderate credit risk

Speculative 
Grade

Ba                   
Ba1               
Ba2               
B 3

BB+            
BB              
BB Obli i id d l i d bj hi h di i k

Wakefield 24,932 4,935 34,823 0 3,565,914 4.56 5,418,943 1,661,105 Aa2
Wilmington 22,325 4,756 32,972 606,165 3,773,468 4.74 11,255,673 0 AA‐
Acton 21,924 9,650 49,513 2,889,295 4,737,038 5.54 7,080,410 0 Aaa AAA
Dracut 29,457 3,698 27,996 3,778,010 7,155,999 9.72 1,646,835 2,099,069 Aa3 A+
Westborough 18,272 7,972 45,078 10,005,794 10,691,031 12.11 4,178,958 1,972,328 Aa2 AA
Andover 33,201 7,967 64,107 11,948,761 11,799,684 8.43 4,073,271 4,599,357 Aa1
Lexington 31 394 10 906 72 177 10 150 339 15 165 203 8 19 12 600 931 11 675 600 Aaa
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a Ba3 BB‐ Obligations are considered speculative and are subject to high credit risk Lexington 31,394 10,906 72,177 10,150,339 15,165,203 8.19 12,600,931 11,675,600 Aaa

Bedford 13,320 7,963 46,678 7,701,542 6,640,762 8.41 3,316,075 3,033,963 Aa1 AAA
Sudbury 17,659 11,205 79,004 3,826,949 10,317,389 12.54 2,388,556 1,956,224 AAA
Westwood 14,618 9,287 72,467 6,512,908 6,204,650 8.91 2,547,593 1,219,595 Aa1 AAA
Stoneham 21,437 4,970 32,690 8,639,078 4,603,593 7.21 820,447 1,670,094 Aa2
Tewksbury 28,961 4,888 31,083 7,288,299 11,479,291 11.47 3,628,447 519,870 Aa3 AA‐
Wellesley 27,982 12,198 106,069 14,002,022 14,491,922 10.47 10,499,623 3,045,628 Aaa AAA
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MEDIAN 24,738 7,261 44,251 7,274,430 9,170,169 9 4,798,951 2,035,699

Westford 21,951 7,097 46,553 7,411,856 10,263,426 10.79 6,626,990 4,283,318 Aa2 AA+

Source: Department of Revenue's New Community Comparison Report
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